UNEMPLOYMENT

The unemployment rate nationwide declined in 2016, in
part due to discouraged workers leaving the labor force.
Approximately 25.9 percent of the unemployed were long
term unemployed in 2016, up from 17.6 percent in 2007.
There were a record number of people who were not work-
ing nationwide in 2016, increasing to over 95 million. That
is because the population is growing faster than employ-
ment. Unemployment continues to be higher for people
with no high school diploma (7.4 percent), followed by
high school graduates (5.2 percent), some college or asso-
ciate degree (4.1 percent), and bachelor’s degree or higher
(2.5 percent). The unemployment rate in the Pittsburg Mi-
cropolitan Area has declined every year since 2011 to 4.8

percent in 2016. The increase in the Pittsburg Micropolitan

Area employment is greater than the increase in the

Unemployment Rate
2016

4.9%

5% 4.8%

4%

3%

PMSA KS UsS

Source: BLS and Kelce College of Business

Unemployment Rate
Pittsburg Micro Kansas Us
2011 7.9% 6.5% 8.9%
2012 6.7% 5.8% 8.1%
2013 5.9% 5.3% 7.4%
2014 5.4% 4.6% 6.2%
2015 5.1% 4.2% 5.3%
2016% 4.8% 4.1% 4.9%
Source: BLS and Kelce College of Business
*Estimate
Unemployment Rate Projections
Pittsburg Micro Kansas UsS
2016-2017 4.7% 4.0% 4.8%
2016-2020 4.3% 3.7% 4.6%

Source: Demographics Now
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growth of the labor force, indicating that the unemploy-
ment rate is declining for the right reasons.

Unemployment Rate Projections
2020

4.6%

4%

3%

2%

PMSA KS (oA
Source: Demographics Now

PROJECTIONS:

This trend is expected to continue as the local economy
improves. The unemployment rate in the Pittsburg Micro-
politan Area is projected to decline to 4.7 percent in 2017
and 4.3 percent in 2020. However, what happens nation-
wide is more uncertain. Many projections on the national
economy were upgraded in December of 2016, showing a
significant future improvement of the national economy.
If discouraged workers who dropped out of the labor force
begin to join, due to improved expectations about the
economy, the national unemployment rate might increase
temporarily in the near future.
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POPULATION GROWTH

The population in the Pittsburg Micropolitan Area is
growing slowly, increasing to 39,478 in 2016, up 0.3 per-

education beyond high school, compared to 62.5 percent
statewide, and 58.0 percent nationwide.

cent, which is below the 0.6 percent population growth
statewide and 0.9 percent growth nationwide. The pop-
ulation in the Pittsburg Micropolitan is also relatively
younger than the national average (which is good news)
with 44.6 percent of the population in the 15-44 years old
age group, much higher than the 39.7 percent statewide,
and 40.2 percent nationwide. Approximately 89.7 percent

Population Growth Projections
2016-2020

3.8%

of the local population is Caucasian, 2.3 percent is African 3%

American, 1.9 percent is Asian or Pacific Islander, 1.1 per-

cent is American Indian or Alaska Native, and 5.0 percent 2%

are other races. Furthermore, approximately 60.2 percent

of the population in the Pittsburg Micropolitan Area has 1%
0%

PMSA KS US
Source: Woods and Poole

Educational Achievement 2016
Beyond High School

62.5%

PROJECTIONS:

60% 60.2%
— The population growth in the Pittsburg Micropolitan Area
is projected to be sluggish in the near future according
to Demographics Now, with the population projected to
559% increase 0.3 percent in 2017, 0.7 percent statewide, and 0.9
percent nationwide. In 2016-2020 period, the population is
expected to increase 1.1 percent in the Pittsburg Microp-
olitan Area, 2.6 percent statewide, and 3.8 percent nation-
e wide. The local economy is currently doing well and the
L = . = City of Pittsburg is implementing numerous new housing
o Doy pllics Nos programs in order to induce people who have jobs in the
city, but commute, to move to Pittsburg.
Population
Pittsburg Micro Change Kansas Change US Change
AL 39,204 0.0% 2,870 0.4% 311,722 0.8%
A2 39,361 0.4% 2,886 0.6% 314,112 0.8%
2 39,330 -0.1% 2,896 0.3% 316,498 0.8%
20 39,290 -0.1% 2,904 0.3% 318,857 0.7%
2L 39,370 0.2% 2,921 0.6% 321,545 0.8%
e 39,478 0.3% 2,940 0.6% 324,507 0.9%
Source: Woods and Poole
Population Projections
Pittsburg Micro Change Kansas Change US Change
2016-2017 39,587 0.3% 2,959 0.7% 327,505 0.9%
2016-2020 39,908 1.1% 3,017 2.6% 336,690 3.8%

Source: Woods and Poole
Kansas and US are in thousands
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PER CAPITA INCOME AND COST OF LIVING

percent, housing was 65.9 percent, transportation

Per capita income in the Pittsburg Micropolitan Area in-
was 85.3 percent and health care was 84.8 percent.

creased to $33,038 in 2016, up 2.7 percent. This is a higher
increase in per capita income than both statewide (2.6
percent) and nationwide (2.5 percent). This is good news

because per capita income is a quality of life indicator and Per Capita Income
the increase shows that incomes in the Pittsburg Microp- Growth Projections
olitan Area are improving. Per capita income in relation 2016-2020

to cost of living is also an important economic indicator

because it provides a measure of local purchasing power 14.6%

and average standard of living. In 2016 the cost of living

in the Pittsburg Micropolitan Area was 87.1 percent of

the national average, according to the Center for Regional
Economic Competitiveness. The cost of groceries was 106.4

Per Capita Income Growth PMSA  KS Us
2015-2016 Source: Woods and Poole
27%  2.7% PROJECTIONS:

This trend is expected to continue. Per capita income in
the Pittsburg Micropolitan Area is projected to increase
3.1 percent in 2017, 3.0 percent statewide, and 2.8 percent
nationwide. During the 2016-2020 period, per capita in-
come is projected to increase 14.6 percent in the Pittsburg
Micropolitan Area, which is well above the 14.1 percent
increase statewide, and 13.4 percent nationwide. Factoring
PMSA KS us in the relatively low local inflation, this indicates that the

2.5%

2.3%

purchasing power is increasing faster in the micropolitan
area than both statewide and nationwide.

Source: Woods and Poole

Per Capita Income

Pittsburg Micro Change Kansas Change US Change
2011 $29,769 4.8% $42,403 8.1% $42,453 5.4%
2012 $30,820 3.5% $43,725 3.1% $44,266 4.3%
2013 $30,937 0.4% $44,311 1.3% $44,438 0.4%
2014 $31,582 2.1% $44,891 1.3% $46,050 3.6%
2llls $32,171 1.9% $45,870 2.2% $46,974 2.0%
2016 $33,038 2.7% $47,075 2.6% $48,134 2.5%

Source: Woods and Poole
*Estimate
Per Capita Income Projections

Pittsburg Micro Change Kansas Change US Change
20162017  $34,055 3.1% $48,484 3.0% $49,502 2.8%
2016-2020  $37,849 14.6% $53,698 14.1% $54,607 13.4%

Source: Woods and Poole
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Pittsburg Micropolitan Area Business Summary

2016 A
Employment 2016 verage
(Igchgdes Percent Establishments Percent Empéqyment
entrepreneurs) 1z¢
Forestry, and Fishing 205 1.4% 59 4.3% 3.5
Mining 27 0.2% 4 0.3% 6.8
Construction 580 3.9% 77 5.6% 7.5
Manufacturing 1,942 13.1% 62 4.5% 31.3
Transportation, Communications, o 0
Electric, Gas, & Sanitary Services 1,062 7.2% 6 >-1% 154
Wholesale Trade 633 4.3% 63 4.6% 10.0
Retail Trade 2,877 19.5% 261 19.1% 11.0
Eating and Drinking Places 1,207 8.2% 78 5.7% 15.5
Automotive Dealers and Gasoline
Service Stations 202 1.4% 29 2.1% 7.0
Apparel and Accessory Stores 88 0.6% 17 1.3% 5.2
Food Stores 186 1.3% 25 1.8% 7.4
Home Furniture, Furnishings and
Equipment Stores 132 0.9% 14 1.0% 9.4
Building Materials, Hardware,
Garden Supply & Mobile Home Dealers 213 1.4% 14 1.0% 15.2
General Merchandise Stores 541 3.7% 10 0.7% 54.1
Miscellaneous Retail 308 2.1% 74 5.4% 42
Finance, Insurance, & Real Estate 524 3.5% 110 8.1% 4.8
Services 5,885 39.8% 603 44.2% 9.8
*Mid-Year Estimate
Population Demographics
2016A
2010 Census  Percent Estimates Percent
Total Population 39,134 39,584
Population Density (Pop/Sq Mi) 66.36 66.53
Total Households 15,729 15,952
Population by Gender:
Male 19,421 49.6% 19,831 50.1%
Female 19,713 50.4% 19,753 49.9%
Households by Income
2016A
Household Income 2010 Census  Percent Estimates Percent
$0 - $15,000 3,466 22.0% 3,085 19.3%
$15,000 - $24,999 2,027 12.9% 2,033 12.7%
$25,000 - $34,999 2,097 13.3% 1,978 12.4%
$35,000 - $49,999 2,760 17.5% 2,771 17.4%
$50,000 - $74,999 2,540 16.1% 2,719 17.0%
$75,000 - $99,999 1,379 8.8% 1,645 10.3%
$100,000 - $149,999 1,030 6.5% 1,252 7.8%
$150,000 + 430 2.7% 469 2.9%
Average Hhld Income $49,060 $52,476
Median Hhld Income $36,244 $39,778
Per Capita Income $20,337 $21,758

Source: Demographics Now
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People and Community
Are What Count

Commitment to our customers has been
and will always be our top priority.

Call, click or come by to discover how
we combine products and services to
not only meet, but exceed your local
banking expectations.
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2 Convenient Pittsburg Locations

100 S. Broadway
Ron’s Supermarket - 310 E. Centennial

Additional ATM Locations

2720 N. Broadway
Pittsburg State Student Center

s Commerce Bank’

4 Member FDIC

-

commercebank.c%/6zo.231.84oo -




